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(21) Higgins, Economic Development (N. York 1968) on Marxian Theory.
(22) Keynes, J.M, The General Theory of Employment Interest and Money (Macmillan,
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(ed.), Leading Issues in Economic Development, New Y ork, Oxford Univ. press,
pp- 261-266.
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(53) Hansen, A. (1951) Business Cycles and National Income, T;\Iew York, PP. 75-76.
liaal L Al Al col jeall
“A large growth in population is favorable to investment and therefore to income
generation and employment. This is the keynsian view of population growth.” P. 76.
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“In the decade of the nineteen- forties, however, there was a strong resurgence of
population growth, and this in part accounts for the high level of capital requirements in
the years following the second world war.” P. 75.
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