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« Il n’y a pas de territoire sans avenir,il n’y a que des 

territoires sans projet »                                                                

Raymond Lacombe 

�hא*K:  
 WFO�Dא� WHK��א'uאUE� w� W�Ñم ��" q�UJ�s� WJ�� � b א!q�UO א*

áאb�_وא :،WO�UIو� WO�ULא�� q�UO� ،Wد�UBא�� q�UO� .. dG#_א q�uLא�� q�UO� bFو�
�O�� WO�U�Ã ÊUO�Â q�9 U�ÑU���U�� א�u#uل UB� $Åدçc� r�Ã b�Ã  q�u9 Ñ א_/Uط،

WO�eM*א ÊU�Ñuوא� ád(א pذ� � U0 ،wK;א ÑULא���� jOAMو� édGBא� ÊUو�dA*א .
  �çc� q�� WOL�Ã UL א!q�UO א��p�d% � WOK�uL א_�rO�U א�WOH�d؟ 

WO�U�Ã ÊULK� :OH�dא� rO�U�_א ،dG#_א q�uLא�� ،W�Ñאu'אWO�ÑUG*ول אbא� ،W.  
Résumé :  

Structures de microfinance de proximité et développement 
territorial 

Approche pour dynamiser les territoires ruraux maghrébins 
 

La proximité est un système complexe concrétisé par un réseau de 
structures  bien diversifiées, tant en termes de nature qu'en termes 
d’objectifs : structures économiques, structures socioculturelles, .. Les 
structures de microfinance se considèrent comme l’un des types les 
plus important de cette proximité, elles offrent un accès plus facile aux 
sources de financement et, en conséquence, poussent l’investissement 
local dont la petite industrie, l’artisanat et les ateliers domestiques de 
femmes et des hommes. Dans ce contexte : Quelle est l’importance de 
telles structures dans la dynamisation des territoires ruraux ? 
Mots clés : proximité, microfinance, territoires ruraux, pays 
maghrébins. 
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W�bI�: 

 W�U�Å ل�� s� b���� ،WOLOKא�� WOLM�K� WO�U�_א ÊUN�q�9 א'uאb�Ã W�Ñ א*�
،áאb�_ط وאU/_א W�uM�� WOK� q�UO�  א�dG'א Èא��(א ÉdJ� vK� مuI� UN�Å YO�

 ،WO�U� s� صdHא� lز�u� � Wא�bFא� oOI% ضdG� pوذ� ،WOK;א ÊUFL�:א s�
 s� rO�U�_א WOJO�UM�b� W��UM*א áوdEא� oKو� WOLMא�� ÑU�� � ÊUFL�:א çc� جUد�Åو

WO�U� WO�U�.  
L{ جÑbM� ،êدUBא�� l�U� Êذא Éb�b� W�Ñאu� q�UO� W+ دUB���U� ádF� U� s

 tو� vKو� ،q�uL��U� WIKF�*א pK� vK� Y�א'uאc� � e�dM� UM�Ã �� ،êÑא א��
dG#_א q�uLא�� ÊU��R� b�b��Å ULن א��vK� VBMO� UM�UL א_�rO�U א�WOH�d . א��

 WO�ÑUG*אن אbK��U�)dzאe'א ,�U� vK� eO�)א� l� ÈdG*وא( uو� ،UNO�U�Ã q� ,א� ،
 ÊU�u��0 tM� لb� U� uن، و�U�d(وא gOLNوא�� dIHل א�UJ�Ã v�� s� نu�UF� ،WHK��

 W�dAא�� WOLMא�� Êאd�Rو� dIHل א�bF� ،W�UDل א��bF� Ñאd� vK� ،Êאd�R*א b�b�) rOKFא��
WAOF*א éu��و� W�Bوא�.(  

 WLא�bא� ÊUOא�� r�Ã bF� UN�u� s� W�Ñאu'א dG#_א q�uLא�� ÊU��R� WOL�Ã l�M�
L�����wK;א ÑU . q�b� Ñאd� vK� ،WOH�dא� o�UM*א WOLM�� W�b�UIא� qא�b*א X�U� s�K�

 U�U� UIKDM� qFH�U� q�9 Uو��� WOH�dא� ÉÃd*ج אUد�Å ،rOKFوא�� W�Bא� ،WO��א��vM א��
 ÊאÑULא���� rد� u- wIOI� t�u�� زeF� . U� WO�U� �� vI�� UN�Ã �Å ،U�Ñوd{و

�u#uل UB� $ÅدÑ א��dA� q�uLوط �W��UM و�O�Éd، و��çcN� UNM� ULO א*UM�o و��qON א
�pK א����ÑULאÊ א�édGB وא�U0 ،É�GB � ذ�p א)ád وא�ÊU�UMB א�É�GB وא�Ñuش 

o�UM*א pK� � W��UGא� wو� ،WO�eM*א.  
 WO�ÑUG*אن אbKא�� éu��� vKو�)ÈdG*وא dzאe'א ÑUא���� � c�Q� ( XK� bI�

dGB*وض אdIא� ÊU��R* א�dG'א ÑUAن א���Å UL� ،dG#_א q�uL�K� b�:א w� É
 � hI� s� q��� U� l� ،WOK�uLא�� W�Ñאu'א oOI��� bL�F*א u� W�bOKIض א��dIא�
א��UHدÉ א_�rO�U א�c� s� WOH�dא א��q�uL و�çc א'uאW�Ñ، و�p�c ��ز c� o�Ã `�� WOL�Ãא 

�dK� W��M�U� W#Uو� ،q�uLא�� s� jLM5א�OH.  
    wل א��ÄU�א�� � Y��q�UO� qF� sJ1 nO א��c� WKJA� W�UO# sJ1 : q�uLאא��

  א_#oK2 �UF� ��b� dG א)WO�d א���UBد�W وא���WO�UL � א_�rO�U א�WOH�d א*WO�ÑUG؟
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 W�U!א qא�b*א b�Ã çÑU���U� dG#_א q�uLم א��UE� Ñאز دوd�Å $Å Í)I*א אc� ábN�
Mد� oK� � q�� � Y��Uول � �cא א��ÑU א��Mو� ،WOH�dא� rO�U�_U� ÉdL��� WOJO�U

 Ê�U" YO� s� وÃ ،ÊUOوא�� VO�U�_א YO� s� نÅ ،q�uLא א��c� قUD� lO�u�
d�U�*א dG#_א q�uL�K� WO�P� dG#_א wH�dא� W�ÑUC*א ádB3)I� r�bI� l� ،q�bא��. 

  :א;UوÑ א��c� W'UF� r���WOא א*u{uع �s ��ل     
- w�ÑUG*א n�dא� :WOLMא�� g�U� vK� n�Ñ 

- wH�dא� ÑULوא���� dG#_א q�uLم א��UE� :q�bא�� Ê�U"و oא�uد א��UF�Ã 

- wLOKא�� lز�uא�� ÑuEM� s� ÈdG*وא dzאe'א � dG#_א q�uLא�� lوא� 

- d�U�*א dG#_א q�uLא�� WLzU� wH�dא� êÑאu'א q�uL�K� WO�Â Íא�(א :U��R� Ê

WOK;א W�ÑUC*א  

1−w�ÑUG*א n�dא� : WOLMא�� g�U� vK� n�Ñ 

 u- w�ÑUG*א wH�dא� ÁUCHא� qJA�80%  WO�ÑUG*אن אbK�K� WO�U4א� W�U�*א s�
 W�L25,78(א rK� نuOK�2( نUJ�א� w�U4Å nB� u- tMJ�� ،) m�Uن  89,5א��uOK�

WL�� : nB�M�2012.(  نÃ $Å ÊU�UOא�� �A�� ÈdG*وא dzאe'א vK� jI� U�e�Ñ uو�
 qJA� dzאe'א � WOH�dא� ÊU�bK63,5%א�� WO�U4א� W�U�*א s�)979  q#Ã s�1541 (

 u- UNMJ�40و�%  ÈdG*א � WOH�dא� ÊU�bKא�� qJAن، و�UJ�ع א�uL" s�85,3% 
)1282  q#Ã s�1503 W�bK�( W��� áU�Ñ_ن אUJ� q�147,75، و%  w�U4Å s�

وÑb6 א��c� � tO�Mא א�bBد Ãن ���UJ� s� v�� É��F� Wن א*bن �u#Ã s� rل . א��UJن
 áU�Ñ_ش � אUF*א áوd� oO{ V��� ÍوeMK� ÊdD{א WOH�Ñ) ،qLFא� ،WO��א��vM א��

 ،W�Bא� ،s�uJس وא��ÑbLא�� (..WOLMص א��d� $Å r!u#و W�uF#و.  
UN�uL� � WO�ÑUG، و�� WM�U��� ÊU�Ñb� u��w�UF� s� ،UO א_�rO�U א�WOH�d א*

 ÊU�UO� s� r�dא� vK� ،WOLMد א��uN� g�U� vK� UN�UJ� s� qF� ÎÑU# gOLN�
 5OH�dא� ãd� U7 ،ولbא� çc! W��UF�*א ÊU�uJ(א q�� s� WMKF*א WOH�dא� WOLMא��

d�Iل א�UIא��� ÑUO� rNOK� ضdن، و�U�d(وא dIHא� ÉQ�و X% نuز�d� o�UM*א $Å ê
 ،WOLOKא�� WOLMא� وא��d�u1bא� lز�uא�� éu��� vK� א���ل $Å éدÃ U� uو� ،W�dC(א
 ��N� ÈU�� vK� ،�UEא��� b� $Å ،نb*ن אUJ� W��M� دאdñD� אbא�e� b8 YO�
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áU�Ñ_א . � ،Wא�Ñeא� � rNM� 5KG��*5، وאOH�dد א�b� ÑuD� s� ÉÑu# r�bI� ضdGو�
G*א s� q�w�Uول א��b'م אbI� dzאe'وא Èd :  

  �ÑuD א��UJن א�5OH�d وא�Ñeא�5O ! א'eאdz وא*b�1 :ÈdGول 

 
1970  1980  1990  2000  2009  2010  2011  

dzאe'א   

  w�U"Å 13339  18811  25299  30534  34950  35468  35980 א��UJن

5OH�dن א�UJ�11840  11883  11920  12271  12122  10620  8316 א�  

5Oא�Ñeن א�UJ�7383  7407  7416  7376  6749  6654  -  א�  

%  5OH�dن א�UJ�א�  0.62 0.56  0.47  0.40  0.34  0.33  0.32  

%   0.62  0.62  0.62  0.60  0.55  0.62  -א�Ñeא�5Oא��UJن  

ÈdG*א   

  w�U"Å 15310  19567  24781  28793  31636  31410  32273 א��UJن

5OH�dن א�UJ�13281  13343  13410  13436  12789  11503  10032 א�  

5Oא�Ñeن א�UJ�8129  8260  8394  9696  10408  10466  -  א�  

%  5OH�dن א�UJ�א�  0.65  0.58  0.51  0.46  0.42  0.42  0.41  

%   0.61  0.61  0.62  0.72    0.81  0.90  -א�Ñeא�5Oא��UJن  

ÑbB*א : ÊU�UO� #Å دאUMא�� Éb� WLEM�(FAO) א_�W�c وא�Ñeא�r��� W א*�

  
w�U�א�� dIHא� d�Rو� W�UDل א��bF� d�R� s� q� q�11  W�dAא�� WOLMא�� d�Rو�

WOLMא�� Wא�bو� dIHא� éu��� s� Wא�bא� Êאd�R*ز אd�Ã . Éd�U� نÃ ÉÑU��U� d�b'א sو�
א�b�U� WIOB� XK� dIHول א�U�uL� WO�UM، و�UM*U�o א�vK� UNO� WOH�d و�t א(uBص، 

 W��UJ� نÅ v��"א� dIHא�wH�d " WOLOKوא�� WOو�bא� W�uLMא�� Zא��K� Uא�uM� X�{Ã

 WOH��� א_ول ábא� sL{ ÉÑאbBن א�UJ� XKوא�� ،WOK;وא) U� �Å dIHل א�bF� iOH�

  ). o�Ã !2015  %15دون 

 wK� U� !א*و iF�WO�ÑUG*ول אb�U� W"U)א Wא�bא� Êאd�R:  
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  �bد א��UJن  
2011  

  )�uOKن( 

Z�UMא� w�U!Å  
  wK;2011א 

)Ñدو� ÑUOK�(  

 Z�UMא� u/ لbF�
  א�bא�wK א(Uم

  

W�UDل א��bF� 

(%)  

dIHل א�bF�(*) 

(%) 

2010  2011  2010  2011  2009-2010  

dzאe'22,6  9.8  10  2  3  188.7  35.98  א  

ÈdG*9  9.2  9.1  5  4  100.2  32.27  א  

f�u�  10.67  45.86  3  -2  13  18.9  3,8  

UO�O�  6.423  62.36  -  -  19.5  -  -  

UO�U��Ñu�3.542  4.076  5  5  31.2  32.5  46,3  

ÑbB*א :"Å دאUM؛  −: א��WOLM�K� wI�dא�� pM؛ א��wو�bא� pMא�� ÊU�UO� Éb�U� 

                   − W�dDIא� WOzUBא�� ÊU�O#א  
(*) Données issues du rapport de la  Commission économique pour 
l’Afrique, « Progrès de mise en œuvre du développement durable en 
Afrique du Nord », Mai 2012 ; www.uneca.org/sites/.../rio20-fr_22-
review-report-afrique-nord.pdf  

و/b� s� . 5� UM� eOد א��UJن א�uAOF� s�cن دون ���b% WدbF� "Éل א�b�"dIHل    

dIH א�M�YO� ،( ! א�W��F א_و� ��Ã b� b�b& rد�W��� v א�dIH א*oKD و���W א�

 b�b�دو�dHK� Ñد و�uOKم  ��F� q�bK�1 א�dHد א�I� tM� q�Ã vK� qB, êc+א، ��

 ! wو�bא� pMא�� tF{و êc1995א� b�b& وÃ ،1,5  لU� ! U�Ã ،دdHKم و�uOK� Ñدو�

 W��� b�b& r�O� ،(�Mא� dIHא� W��� êÃ ،WO�Uא�� W��Fא� U� É-� ! لu�bא� j�u�� s�

 W��M� ،U� lL�# !50و% )U��d� ( وÃ60% )w�Ñد א_وU&א� (q�bא� j�u�� s� .

 nK�. s� 5�bN��*א b�b&س وUOIא� W�uN� ! sLJ� d�R*א אc� ! WO�U�_א ÉeO*وא

WO�ULא��� Zא��א�.  

! f�uو� ÈdG*وא dzאe'א s� q� ! Wو�c�*د אuN'א XC�Ã bI� �ÅdIHل א�UBא��� ÑU�Å 

 w�U�א�� dIHא� d�R� oم و�U� s�&(HPI) ،ÊUO�uل א�bFL� Éb� Êאd�R� sLC�*وא ،

 WO�U*א ÊU�b)א �Å لu"uوא� ÁU�dNJوא� çUO*א WJ�A� j�dא� W��� ،W�Bא� ،rOKFא��
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،rOLFא�� éu��� دون vI�� s��Åذ Ãن א�s� +�J א_U� áU�Ñ  و�+�Ã +� ،Uن �cא א��

Wو�eFو� WOzU� t�� אلe� . ودb� ! u� אنbKא�� çc� ! dIHل א�bF� نU� ذאS�15%،  نS�

WOH�dא� o�UM*U� ونbא�u�� ÁאdIHא� Á�R� rEF� . Z�UMא� d�R� s� q� ÑuD� wK� ULOو�

WO�Ñ ��ل א�É-H و�d�R א��WOLM א��bK��U� W�dAאن א*d�R� UG א�dIH א���w�Uא�u�dHK� 0د، 

1995−2011:  

  �d�R א��WOLM א��W�dA $ א��bKאن א*b�2 :WO�ÑUGول 

   %�uא� Z�UMא�  

  )م.و $(א(Uم �dHKد 

w�U�א�� dIHא� d�R� 

(HPI-1) % 

W�dAא�� WOLMא�� d�R�  

)IHD  vK�187 Wدو�(  

WLO�.Ê,È IHD م

  )1و 5�0 (

1995  2005  2010  1995  1998  2007  1998  2005  2011  2005  2011  

dzאe'0.698  0.667  96  84  107  17.5  24.8  27.1  4450  2720  1580  א  

ÈdG*0.582  0.552  130  114  124  31.1  38.4  40.2  2850  1960  1090  א  

f�u�  1830  3200  4160  23.3  21.9  15.6  101  85  94  0.667  0.698  

UO�O�  -  6460  -  17.4  15.3  13.4  72  54  64  0.741  0.760  

�U��Ñu�UO  610  590  1030  45.9  49.7  36.2  147  135  159  0.432  0.453  

Source : extrait du « indicateurs sur le genre, la pauvreté et 
l’environnement sur les pays africains », Banque africaine de 
développement, 2012, p58 

2− wH�dא� ÑULوא���� dG�_א q�uLم א��UE� :q�bא�� Ê�U&و oא�uد א��UF�Ã  

2−1− dG�_א q�uLوא�� WOze'א WO�U*א:  

    WOze'א WO�U*ل אu�b� qLA�(La Microfinance) U� q� ،édGBא� WO�U*و אÃ ،

،s�dL���*א ÑUG" WO�U1 oKF��  5�Qوא�� dG"_א q�uLא�� �Å dG"_א ÑUא�د� s� Áאbא��

 t�Ã +�(La Microfinance) ��+א �c� r�-� Uא א*uNHم . א_"dG و&q�u א_�uאل

WO�U*א çc� مUO� s� �"Ã ábN��*س وאU�_א dBMFא� çÑU���U� ،dG"_א q�uL��U� .

 ÑUא�د� r� sو� ،q�bא� bO�u� ! سU�_א u� q�uL��U� Áאd�Å5 و�Qא�� �Å W�U2وא

WO�U*א Ê��u�  .א*�Uد�Ê وא��
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    ! b���� wو� ،WOze'א WO�U*א sL{ ÉÑאbBא� e�d� WOK�uLא�� W�Ñאu'א q�&

d�U�*و�+ א d�U�*א dG"_א q�uLא�� ÊU��R� W�uL# . دUJ� ÉdGB*وض אdIن א�Å lو�

،WOze'א WO�U*א ÊUOد�Ã ! dG"_א q�uLא�� q% q&  WOL�Ã لUH�Å wG�M� � t�Ã �Å

 W��M�U� WO�UFو� W�Á�� d��_א WIOI2א ! bF� 3א� ،d�U�*א q�uLא�� ÊU��R� Ñودو

s�dL���*א ÑUGB�.  

    Uא�u��� ! qB� b� ،dGBא� WO�UM�� وÃ édG" m�U�� r�bI�� dG"_א q�uLא�� oKF��

 �Å v100א_د�  �Å v�� وÃ Ñ50دو� ،Ñدو�  W�ÑULא��� l�ÑUA� q�uL�� WN�u� wو�

 W��M�U� Ñوcא�� Áאd� pذ� WK��Ã sو� ،WO�d� وÃ WO�UM" وÃ WOא�Ñز ،r�"É+G א2

WO�eM� W�Ñu� W�UO� W�Â Áאd� وÃ WO�d� W�Ñو ÊאbF� Áאd� وÃ ،Í�HK� . 

   dG"_א q�uLא�� mO" s� نU��uL# ãUM� : +� q�uLא�� mO"و d�U�*א q�uLא�� mO"

  .d�Ur�Ñ2، و�tMO�� U� u א�qJA א*�

 q�uLא�� ÊU��R� bא�u� e�eFو� lO�A� 5F�� W�UF� WOK�u9 W�Ñאu� oOI& q�Ã sو�

 WO�U*א W�U�uא� vK� UNM� WLzUIא� ،UN�U/Ã nK��1)d�U�*א +� q�uLא�� ( vK� ÉbL�F*وא

 WOא�cא� Uد�Ñאu�)d�U�*א q�uLא��)א�� qzאbق א��UD� lO�u� `O�� uو� ، lO�u� w�U��Uو� ،WOK�uL

s�dL��*א ÑUGB� W��M�U� ÑUOق א���UD�. 

  

dG"_א q�uLא�� 

 א_"dG د�ÑUא�

 א_"5�Q dGא��

�א�� q�u
 الأصغر

dG"_א q�uLא�� ÊU��R�  

WOLOEMא�� bא�uIوא� 

s�dL���*א ÑUG"  

q�bא� êودb%و 

 qJ�1 :ÊU�uJ� WOze'א WO�U*א 
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2−2− W�Ñאu'وא WOze'א WO�U*א:  

،WOLOKא�� WOLM�K� WO�U�_א ÊUN���s� b ��ل q�9  W�U�Å א'uאb�Ã W�Ñ א*���

 s� !אdG'א Èא��-א ÉdJ� vK� مuI� UN�Å YO� ،áאb�_ط وאU/_א W�uM�� WOK% q�UO�

 WOK;א ÊUFL�:א)WOא�dG'א W�Ñאu'א( s� صdHא� lز�u� ! Wא�bFא� oOI& ضdG� pوذ� ،

O�UM�b� W��UM*א áوdEא� oKو� WOLMא�� ÑU�� ! ÊUFL�:א çc� جUد�Åو ،WO�U� rO�U�_א WOJ

WO�U� WO�U� s�.  

  Uز�d�Ã WOH�dא� o�UM*א éu��� vK� W�Ñאu'U� ��Ã U�ULא�� w�b��� Éb�b� ÊאÑ�� W4:  

 א��bF א'dGא! وא�W�eF א�eO9 3 ! א�UFدÉ א*UM�o א�WOH�d؛ -

-  o�UM*א çcN� dIHK� lא�uא� ÑUAא���)wH�dא� dIH؛) א�qLFص א�d� W�P{و 

- Fא� oא�d*א W�UA� Wد�UBא��� ،WO�U�_א ÊU�b)א nK�. �Å لu"uא� W�uF"و W�U

 �UNM وא���WO�UL وא��WO�UI؛

- bFBא� W�U� vK� WOא���� ÑU�Â s� U� U1 wH�dא� ÍوeMא� Éd�U� w�UM�. 

- ،WO�U*א ÊU�b�K� W�K*א W�U2א ÊU��RLK� W��M�U� وÃ אدd��� W��M�U� نÅ . t�Ã +�

 wא�u� U�uL� WO�UMאن א�bK80%! א��  U�UO�Ãو ،j�u�*ن ! אUJ�א� s�100% 

W�ÑU� .M�U�2��UMLK� W�o א�b6 � ،WOH�dون א���q�� s� W�U א��ãuM א��

 q�uLא��

dG�_א 

d�U�*א !� q�uLא�� d�U�*א q�uLא�� 

− WOKzU� وضd� −  وضd�W�ÑU� א��ãuM א��

 و�d�5OJM� !� ÁUDوض  −

− W�ÑUA*وא W�ÑUC*א 

− W�Ñאe*ع وאUMBא��� ،rK�א� 

− Éd�U�� ÊU�U�Å 

− ãuJ� وÃ ÊאbM� Íd� 

�d�WBBوض  −�� ãuM� 

− WOא���� áÑUB*א Ê��u9  

  )UDOو� çÑU���U�( 

 qJ�2: dG�_א q�uLط א��U/Ã 
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oOI% UN�Q� s� &א� Wد�UBא��� q�UO'א nK�( Wد�UBא��� W�Ñאu)א sLC�� 

 qLA� wو� ،Ê�IMא�� ÁUM� l�Ñو Êد�U�*א WHKJ� iOH+ ،5K�UF�*5 א� U� êدU*א ÈÑUIא��

 W�ÑU, eא�d� ،q�uLج وא��Uא��� ÊU��R� Ñאd� vK� WO�U*وא Wد�UBא��� q�UO'א nK�(

 ،w�ULن א���ULC5 وא��Qא�� ÊU��R� ،W�bOKIא�� ád-وא ÊU�UMBא� Ñدو ،W�Ñאu� אقu�Ãو

  .�b� p�cل �s� WJ�� s א'q�UO א*�wN�WK�UJ . א.

 WOH�dא� o�UM*א / WDA�_א d��Q� ،5OH�dK� W��M�U� d��Ã WOze)א WO�U*א WOL�Ã vK���

 ÊU��R* W�K*א W�U-ز א$� U2 ،b�UIوא�� w�ULن א���ULCא� oد�UMB� طU��Ñدون א r��

 ÁאdA� ،Wد�UBא��� Ê��UF*ن אÅ UL� ،WOK;א ÑUא�د� U� U��U� ،ÊאeON�א*uאد א_و�WO وא��

��Ã ÊUJO� r�bI� VKDو d�ÅאWO�U� Ê��u% Á، و�p�c א_�� bM� d�o�u א;Ã qO�Uو 

W�Ñאu� WO�U� ÊU��R� w�b��� U� uو� ،ÊU��M*א .  

 WOze)א WO�U*م אUE� qJA�)édGBא� ( YO� ،Wد�UBא��� W�Ñאu)א bO�, qא�b� r�Ã

�p�d א��� oKDM*א t�Åwא�cא� qOGAא�� rود� WOو��UI*א YFو� wK;א ÑUL��� . ÑULא���� r�b�

 dIHK� W�dH*א WIK-א d�و� W�UDא�� W��UJ* wKLFא� êدUBא��� q�b*א lא�uא� / q�1 wK;א

áU�Ñ_א éu��� vK� . W�UDא�� W��UJ* WO�ULא��� W)UF*א ZN�M� U� U��U� ÊU�uJ-ن אÃ !�

s� �b� ،dIHوא�  vK� w�ULא��� ÑאdIא��� áb� VñKG� U� و��!א ،Wد�UBא��� W)UF*א

Wد�UBא��� ÉدU�dא� ÈU��. 

2−3− wH�dא� ÑULوא���� dG�_א q�uLא��:  

 W��UJ� u0 w*UFא� t�u�K� UIא�d� l�d�א� çÑUAوא�� dG�_א q�uLم א��UE� وزd� bF�

dIHא� . q� / ULO�� ،dIHא� W��UJ� / U�b�U� U�uK�Ã t�Ã vK� dG�_א q�uLم א��b� U*UDK�

 5� U� wI�Dق א�ÑUHא� Îd� s� XIL� &א� ،W*uFא� ÊU�U,א s� Éb�u�*א WO�K�א� ZzU�Mא�

 ÁUOM�_د אUBא��� ÈU�� vK� w�U3Ãdد א�UBא��� W�UJ* U�e�eF� ل�� s� ،ÁאdIHوא�

א���WO�U� s� w�UL، و�W�uI א*e�d א*ÑU�J� w�U א*���s�dL، א*�uא�U� s�bدÉ / א*bن 

5OH�dא� rNM� ULO�� ،s�dL���*א ÑUG� ÈU�� vK� ،é$Jא�. 
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�WO�uLF ود�q�uL�K� UNL א_�dG وÅذא �Uن א*Q� wCI� oDMن �VBM א��ULم א��ÊUDK א

 s� UNO�U�Ã tO�UF� U� l� ،UNO� 5�UDوא�� ÁאdIHא� e�d� ÑU���Uو� ،WOH�dא� o�UM*א éu��� vK�

�ÊU�uF א�u�uل UB� 4ÅدÑ א��q�uL א��S� ،W�bOKIن א�uא�l א*cN� É�U��� s� UM�b� w�ÑUGא 

Mא א�c� s� ÉدUHא�� d��_5 א�dC-א q� YO� ،ÑUא����q�uLא�� s� jL.  

 WOze)א WO�U*س אUOI* ÊUא�Ñbא� éb�Å V��2010  وضdIא� WEH6 r�� mK�

 w*UFא� éu��*א vK� ÉdGB*و،  53.3אÑu� ÑUOK�70%  çc� s� s�bOH��*א w�U7Å s�

�! Ãن א��uز�l א��UM� s� r�  . wLOK�uOK�( WOH�Ñ oن ��h 150א��e�UM� U� m�U (א�dIوض 

ébF�� 8 UNM� UOI�d�Å WB� 4 אنÅ !A� وضdIא� çc� ÑuD�� 7% q�UI� ،33%  UJ�d�_

 WOMOوز %34وא���U��� 8 UNO� 5{:I*د אb� نÅ UL� ،WO�dAא� UO�� 5%  عuL" s�

5{:I*5. 3א�IOI� s� lא�uא� / pذ� rMو� :O� WO�UF� hI� s� dG�_א q�uLא�� W�U

WO�U� WO�U� s� אنbKא�� çcN� WO�dB*א éu��� nF{و ،WO�U�.  

 wو� ،WOH�dא� o�UM*U� dG�_א q�uLא�� UNO�Å t�u� نÃ sJ1 Éb� Ê�U" ãUM�

wK� U� Uز�d�Ã s� &وא� ،WO�U�_א wH�dא� ÑULא���� Ê�U":  

• WO��Hא� WDA�_א / : אÑUAא�� d��_א WDA�_א wو� Èu�-א Wא�Ñز sLCو�� ،áU�Ñ_א

U�!و� q�Mא� WO�dو� wא�u*א WO�d� ،ÉdL�*א ÑU� . وא>dC، א_�

•  éu��� vK� r�� &א� WDA�_א pK� qLAو� ،WO�eM*א W�bOKIא�� ÊU�UMBوא� ád-א

W�ÑU�Hوא� WOMODא� wא_وא� W�UMو� W�UO<وא ZO�M�U� ،زلUM*א. 

•  r�א�l�UD א-Ã /dو א>Ã w�bو א�w�UMB، و�w ذא(TPE)  Êא*�R�ÊU א�É!GB א-

 sو� ،WK�UFא� bOא� W�U�� vK� U�U�Ã bL�F� ،WOKzU� ÊU��R� qJ� / نuJ� V�UGא� /

 qIM�U� ÊU�b<א ÊU��R� ،w��Hد א�U�Fא� `OKBو� ÉÑU�Mوא� Éאدb-א ÊU�Ñو UNML{

NCF� ،É!GBא� ÊU�UMBא� iF� UC�Ã b= UL� ،U�!و� ÉÑU�r�� U / وא��UFم وא��

s�Uא�� s� Wو�UI*U� ádF� U� وÃ Wو�UM*א ÑU�Å. 

•  ÊU��R*א UNML{ sو� ،w�b<وא w�UMBא� l�UDא� Êذא r�א*�R�ÊU א*�WD�u א-

WO�UO�א� ÊU��R*دق وאUMHא� ،ÊU�UL-א ،WO�UMBא�. 
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 q�uL�K� W�Ñאu� ÊU��R� W�U�Å lO�A� sJ1 çc� q�bא�� Ê�U" s� U��Dא�

dG�_א . UIوو�WBB��� W�Ñאu� q�u9 ÊU��R� s� Ëb��� q�b*א אc' : ،W��Hع א�UD�

و��çc� q א*�R�u�� ÊUא�UD� . oع א�ÊU�UMB وא-ád א��UD� ،W�bOKIع א>ÊU�b، א.

r�  .و��WFO א_�WDA א�WOH�d ذאÊ א����ÑULאÊ א�É!GB א-

 q�u9 ÊU��Rو� ãuM� u0 t�u�K� 5�U,א ÑUא��� sJ1 lא�uو/ א� W�Ñאu�

WBB��� :q�uLא�� ÈuK�Ã سU�Ã vK� hB+ط وUAMس א�U�Ã vK� hB+ . �� /و

 É!�� ãuM�� Uو�d� نuJ� وÃ ،UNא�c� WLzU� dG�_א q�uLא�� ÊU��R� نuJ� نÃ sJ1 5��U-א

WOH�Ñ o�UM> WM�uو� dG�_א q�uLא�� / WBB��� UNMJس . و�U�Ã vK� hB��W�U� wH א��

b= طUAMא� :Lא�� pM�.א ،W�bOKIא�� ád-وא ÊU�UMBא� pM� ،w��Hא� q�u . W�U� / U�Ã

b�M� q�uLא�� ÈuK�Ã سU�Ã vK� hB��pM א�dIوض א*pM� ،ÉdGB א*q�uL�K� W�ÑUC : א��

  .א_�pM� ،dG א��?rîK وא���UMBع، א.

�,5�U / א���hB، و�w א-W�U א_��d وא�WJ�� b= ،WOF وÅذא �U א��$�U د�Z א

 5�� UL� wH�Ñ jو� / U�bא�u� sJL*א WBB���R� s�ÊU א��q�uL א_�dG א(uאêÑ א*�

w�Uא�� qJAא�:  

 

 

 

 

 

 

 

 
 

 q�uLא�� ÊU��R�

W�Ñאu'א dG�_א

  q�uLא�� pM�

w��Hא�

 ÊU�UMBא� pM�

  ád(وא

W�bOKIא��

dGB*ض אdIא� pM�

 q�uLא�� pM�

 ÉÑU��K� dG�_א

ÊU�b)وא

  rK�א� pM�

وא���UMBع

W�ÑUC*א pM�

 qJ�3 :WBB����R� WJ�ÊU א��q�uL א_�dG א'uאêÑ א*�  
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 / U�uL� ÊU��R*א çc� iF� t�II� êcא� ÍU�Mא� s� r�dא� vKو� ،t�Ã !�
،wH�dא� j�u5 א��dC-و�5 אUI*א ÑUG� vK� אe�d� نU� UNK� نÃ k��*ن אÃ �Å4 ،

 ÑUL����U� W�:I*א d�U�و�éeF ذ�p / א�uא�s� WK7 4Å l א�ÊU�uFB وא���ÊU�b وא*
U�uL� wH�dא� . q�uLא�� ÊU��R� vK� d�U�*א d�_א U' &א� pK� vK� jI� U�e�Ñ uو�

wK� U� 4Å !A�:  
א���F@ bFن �s א�u�uل 4Å א>ÊU�b א*WO�U و�WJ�� d�uD א��X�A א(dGא/ و •

É!�� W�eو� WCH�M� WO�UJ� W�U�� W�U� / W�U� ،UHKJ� wH�dא� j�uא� / WOLOK�Å5. 

• � WFO�Dא� ÉوU�)f�ÑUCא�� (ÎUM*ن وאuJ� U� א!�� ،WOK�)א o�UM*U� W�Uو� ،
5OH�dא� s�dL���LK� نUHKJن و�UIzU� . 

• / Ê��R*א hI� ،w�ULل א���U*س אÃÑ nF{ éd�_U� وÃ ،wH�dא� j�uא� 
 ،êÑULط א����UAMא� ÑuD� oOF� ،WOH�dא� WOLMא�� ÊU�UO�� oKF�� ÈU��_ l�d� êcوא�

 .و��ULO א*�UدÑאÊ א*�W�b، و�qF@ U� u א�u� / VKDق א��b6 q�uLودא

• ،W�bOKIא�� ád-وא ÊU�UMBא� vK� wCI� دUJ� w�u�uMJא�� ÑuDא��  ÉdA�M*א
wH�dא� ÑUL����� U�F� U�b% q�1 U� uو� ،áU�Ñ_א éu��� vK� U��U�. 

•  pن ذ�Ã YO� ،WO�U{Å دلU�� nO�UJ� qL% WOK;אق אu�_א oO{ s� Z�M�
�dHض �vK א*�R�nO�J� ÊU א�UAMط א��êÑUN وא���uM� s� Yא� Ê�ÑU� WOI�uج 

wH�dא� ÁUCHא�. 

(�s� U�U� �O�Q� wC�I� ،WOK א*���W�uF� dL א��UM*U� W�U� ،f�ÑUC�o א •
 uאق، و�u�_א s� bFא�� W�O�� WO�U{Å nO�UJ� dL���*א qL��� UL� ،t���R� W�U�Å q��

 ÊU��M*א ÑUF�Ã vK� U�K� fJFM� U�)WO��UM� q�Ã ÑUF�Ã.( 

3− wLOKא�� lز�uא�� ÑuEM� s� ÈdG*وא dzאe'א ! dG�_א q�uLא�� lوא� 

   U�uL� dzאe)وא ÈdG*א s� qJ� dG�_א q�uL�K� W�:A� hzUB� WP:  

-  s�bK��U� ضdIא� WLE�Ã WMLO� V���dB0وض  אdIא� / ULNO� dG�_א q�uLא��
s�bK��U� q�bא�� q�uLق א��u� éu��� l{אu� s� ÉÑu� �Å fO� l{uא א�cو� ،ÉdGB*6א، 

q�uLم א��UE� s� قUIא�� éu� u� U� dG�_א q�uLم א��UE� نÃ ÑU���U�. 
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-  WKJA� s�bK��U� dG�_א q�uLא�� ÑuD� tא�u� &א� ÈUFBز א�d�Ã sL{ s�
�Uم �iF א�s� ÊU�H א��q�UF )א(uאW�Ñ(א���ÑUA א(dFא/ �Åو WO�dB*א WLE�_א WO�UF� ،

WOMد� ÈU��_ ÉdGB*وض אdIא� l�. 

�W א��W�UD وא�Å ،dIHن �� ãUM� s�Uع  -�UJ* WO�T� dG�_א q�uLم א��UE� d�uD��
 l{و Ñאd� vK� ،t�U��R� l�uM� YO� sو�Ã q�uLא�� s� عuMא א�c� r�� l�Ñ YO�
 UL� ،Wو�bא� WM�e� UNKL��O� ÉbzU� Ê�bF�Ã ،Édو M�U� UNzUG�Å��iF�� W א�dIوض ���

dzאe)א / אd�R� لU-א u�7. 

- , ãUM� مuLFא� vK� VO�U�Ãو WOJMא�� !� dG�_א q�uLא�� ÊU��R* ��U
 U> ،q�bא�� q�uLא�� rد� u0 ÈdG*U� b�b)א t�uא�� s� r�dא� vK� ،WK�bא�� q�uLא��
 q�uLא�� / WBB��� W��R� وعdA� ق��Å [ tzu{ vK� êcوא� ،dG�_א q�uLא�� tO�

 dG�_א"V�� " WM� s� א_ول l�d��2013ل א�. 

-  r�dא� vK� êذو s� 5و�d;و אÃ ،q�bא� Wو�bF� ÊU�Hא� áאbNא�� s�
 rO�U�_א WOLM�� WIKF�*א pK� ULOو�� ،WOLOKא�� ÊאÑUن א����Ã �Å ،dI��*א !� q�bא�
א�rE� d�uD� ÊU�UO� / ،WOH�d א��q�uL א_�U�% dGج u� 4Å�s� bO ��ل �uBص 

W� .�WOF�dA و�WOLOEM وא}

� dBMFא א�c� / ولU�M� ،dG�_א q�uLوא�� W�Ñאu)א s� ÉÑu� r�bI� Y�s א��
WOH�dא� rO�U�_U� oKF�� U� vK� s�e�d� . אc� lل وא�u� W�U� ÉÑu� wDF� دbBא א�c� /و

 s�bKא�� s� q� / q�uLא��)ÈdG*وא dzאe)א( / dGB*ض אdIא� q�UO� 4Å !A� r� ،
 W�d, 4Åو ،W�U� WHB� dzאe)א" W�Ñאu)א l�ÑUA*אW"b*א WOH�dא� WOLM�K� "(PPDRI) 

 W�d, 4Å ،ÈdG*4 אÅ W��M�U� ،!A� UL� ،صU� t�u�"W�U�_א" W��R*א U�ÑU���U� ،
w�dG*א wH�dא� j�uא� / U�Ñدو vK� s�e�d� ،ÈdG*U� dG�_א q�uLل א��U" / Ébzאdא�.  

3−1− dzאe'א ! dG�_א q�uLא�� W�d&:  

 WM� / dzאe)U� ÉdGB*وض אdIא� Wא�b� X�U�1999  WOLMא�� W�Uل و��� s�
 WO�ULא���(ADS) WM� / X�A�Ã &19968، א� WJ�Aא� ÑU�Å / XIKDא� YO� ،
 WO�ULא���(filet social)  / [و ،U�U�d� d��_א ÊU�Hא� Éb�U�و� dIHא� W��UJ� ábN�

�uא� pMא�� l� WO�UHאم א�d�Å دbBא א�c� êdzאe)א \(BNA) . 8 Wא�bא�� çc� نÃ !�
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 X�3 W�U� Wא�b� X�U� UNMJو� ،W�Ñא�دא ÊאbOIFא�� V��� ÊU�uLDא� éu��� 4Å قd�
WO�UF� d��Ã !א�bو� ÊUO�Â s� Y���U�.  

 / êuCM*א ،wH�dא� b�b�4Å W�U{Å א��q�uL א_�dG א*UDIK� t�uع א�w��H وא��
،WOH�dא� WOLMא�� W�UO� ÑU�Å  q�UO� W��� ãUM� ،Áe)א אc� / tOK� e�dM� êcوא�

dzאe)U� dGB*ض אdIK� WLدא� WO�U�Ã : dGB*ض אdIא� !O��� WOM�uא� W�U�uא�
(ANGEM) ) / X�A�Ã2004( ÈU�Aא� qOGA� r�b� WOM�uא� W�U�uא� ،(ANSEJ) 

) / X�A�Ã1996 ( W�UDא�� vK� 5�Q�K� \�uوق א�bMBوא�(CNAC)) / ]A�Ã1994 .(
 t�u� qOGAא�� rود� W�UDא�� W��UJ� ÑU�Å / ÁU� ÊU�O'א çc� ÁUA�Å نÃ d�cא� Ñb@و
 WOLMوא�� W�Ñאu)א UN�U�uو�Ã s� fO� t�Ã �Å ،ÉdGB� U{وd� `M9 X�U� نÅو wN� ،مU�

UOM�و UF�U� U' UN�Ã êÃ ،WOH�dא�. 

�dIوض و��b�Uאb� ÊאÑ א��q�uL א_�Å / dG�çc� ÑU א'ÊU�O א���Ë، وא*�sLC א
 wzUMא�� q�uLא�� w�UE� ل�� s� ،Wو�bوع(א�dA*א V�U�−W�U�uא� ( wو א����Ã) V�U�

و/ �cא א��� ÑU��bOH . ، وא��b�Ã u� UM� pM א��ãuM אא�WO�uLF)א��pM−א�W�U�u−א*dAوع
א�bMBوق א�u�s� " r�b� \ ��ل V�U�30% א*dAوع �� s�Éb�U א�bو�b� / Wود 

B*ض אdIא�dG" dGB*ض אdIא� !O��� WOM�uא� W�U�uK� ç!O�� bM�*א ،(ANGEM) . UL�
 ÁUA�Å UC�Ã ["ÉdGB*وض אdIK� ã:A*ن אULCوق א�bM� " W7UMא� d�U��dGض �WODG א*

WOJMوض א��dIאد א�b� مb� s�9.  
 s�bOH��*د אb� YO� s� نÅ ،א$�F� אÑuD� dzאe)U� dGB*ض אdIא� W�d, X�d�

��tM�  nK و�bد* t�u^ YO� s� وÃ ،W�b�א*UIو�Ê א*ÉQAM و�bد �V�UM א�qGA א*��
 b�b� çd�Å vK� X�A�Ãو ،WOو��UI*א rد� / U�U� ��b� نU� YO� ،Wد�UBא��� WDA�_א

ÊU�Ñuوא� Êאb�uא� . WM� W�U� 4Å [ ÑU�א א�c� /2012و ،dGB*ض אdIز א�UN� $� ،
 s� bز�Ã Ëאb��qL و�Ã r�bIز�W��� s� b ���! دو�VBM� n�Ã  s� Ñ 600א��

� vK� U�Ã��Ã 4Å !AM� qJO� q� éuن א�W�U�u א�u�qOGA� r�b� WOM א�ÈU�A . א�dIوض
(ANSEJ)  W�U� 4Åو UNzUA�Å cM� ،X�32012 ÁUA�Å q�uL�� ،300  W��R� n�Ã

 ÉdGB�)32 W�bOKIא�� ÊU�UMBع א�UD� / UNM� nא�( bO�u100، و�  VBM� n�Ã qG�
) UNM�18% ÁU��( W�UDא�� vK� 5�Q�K� \�uوق א�bMBא� r�U� UL� ،(CNAC)  oKa
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19  ÉdGB� W��R� n�Ã) W�U� 4Å2011( ضdIא� !O��� WOM�uא� W�U�uא� XL�Uو� ،
 dGB*א(ANGEM)  s� bز�Ã r�bI��530  bzאu� ونb� ضd� n�Ã) W�U� 4Å2013(10 .  

،ÑU�*א אc' ULود�  ÈU�Aط א�Uو�Ã / ULO�� ،Ébא�e�*א W�UDא�� qJA* WNא�uو�
 ÊوÃ / W�uJ-א ÊÑd� ،rN�U�u��� nK��>2013 ) r�Ñ êcOHMم א��u�d*13−286א 

 /1/8/2013 ( ãuMא�� s� dGB*ض אdIאن א�uMF� W�uML*א ÉbzUHא� Ê�bF� iOH+
 W��M� WO�U*א ÊU��R*ن  %100وאU� U�bF� ،%80<ن אÃ êÃ ، qL��� WO�uLFא� WM�e

WK�U� édGBوض א�dIא� vK� ÉbzUHא�.  
 wو� ،dzאe)U� dGB*ض אdIא� !O��� WOM�uא� W�U�uK� W�Ñu;א W�UJ*4 אÅ dEM�Uو�

 U' ،ÉÃd*א U�UCو� Éd�_وא \�uא� s�UCא�� ÉÑوزא W�Uو� X% lI� W�U49و�  WOIO�M�
U��a WL א*dא�� vK� WI��q� vK� W)2 �UF�U� UNM�WL(�b� ، éu א�u� ÊU��uز�

 W�UN� W�U� 4Å tzUA�Å cM� qJO'א אcN� W�U<א ÊU�UOא�� iF� wK� U� / مbI� ،dzوאbא�
 $L���2013: 

  �d�RאW�U�u�U� W�U� Ê א�u��� WOM�O" א�dIض א*b�3 :dGBول 

  20052006  2007  2008  2009  2010  2011  2012  09-2013

b� w�U#Åد 

  �uאbzא��b� nKون 
3329  25550  42781  84880  145614  197570  305181  451608  530703  

 V�UM� دb�

W�b�  א�qGA א*��
4994  38325  64171  127320  218421  295587  456917  677412  796055  

 924 493  )2013إلى سبتمبر (عدد السلف بدون فوائد لشراء المادة الأولية                  

 779 36  )2013إلى سبتمبر (عدد السلف بدون فوائد إنشاء مشروع                        

    ÑbB*א :dGB*ض אdIא� !O��� WOM�uא� W�U�uא�  

�u� YO� s�60,87%  sز�l א�dIوض א*:א�ÊU�UO� !A� WL א�Ã 4Å W�U�uن 
4Å (وU�Ã א��uز�� l�V א�U�Ñ  wK� UL� uN� ÊU�UDIل، 39,13%א*��� r� s�bOH�ÁU، و

 $L��� W�U�2013:( 
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 �uز�l א�dIوض ��V א�W�U�uK� ÊU�UDI א�u��� WOM�O" א�dIض א*b�4 :dGBول 

 ) $L���2013(  

  W���  W�UM�   ÁUM�

وUG�Ãل 

WO�uL�  

ÊU�b�   ÊU�UM�

W�bOKI�  

ÉÑU&  

W�uML*وض אdIد א�b�  85462  194574  45295  111693  93444  235  

 W�u�*א W��M0,04  17,62  21,05  8,53  36,66 16,10  (%) א�  

ÑbB*א :dGB*ض אdIא� "O��� WOM�uא� W�U�uא�  

 ÉدUHא�� d��_א UL� ÊU�b<وא W�UMBא� w�UD� نÃ lز�uא א��c� s� `{אuא� sو�

،W�bOKIא�� ÊU�UMBوא� W��Hא� w�UD� نÃ !� ،W�U�uوض א�d� s�  d��Ã نUD��d*א ULو�

 wH�dא� b�b� .UM*U�(PRR)�o א�� ،WOH�d��bOHאن UC�Ã و�Z�U�d� s� WO�U�Ã WHB א��

 WOH�dא� WOLM�K� êÑאu)وع אdA*U� ádF� ULO� q�L�� W�U� WO�Â t� XO�ÑÃ !�_א אcو�

W"b*ول. אU0 ،WOH�dא� rO�U�_U� W�Ñאu)א êÃ ،UM�u{u> d�U�*א t�U��Ñ� אdEو�  U� /

çÑU�Å / e=Ã U� r�Ãو Z�U�$א א�c' WO�U�_א d�UMFאز א�d�Å wK�.  

 oKF��"W"b*א WOH�dא� WOLM�K� êÑאu)وع אdA*א"(PPDRI) t���Å [ êcא� ،

 /2002 Éb�U��� o�UM� / gOF� &א� WOH�dא� ÊUFL�xU� W�uא_و� tو� vK� ،

Wو�eFص  :و�U�,oKF�� b�) ،ÊUOF7 ،ÊUFL א_�Ã d�_U� dو "s� W�uL א_�

ÊUOو�UF�(11 . جUد�Åو WOH�dא� rO�U�_א p�d% bB� q�b�K� WO�Â وعdA*א אc� q�1و

wH�dא� b�b�  .א�5OH�d �$ א(uאW�Ñ وא*W�ÑUA، و�ÑbM� uج / Å�Z�U�d� ÑU د�r א��

��Hא� b�b�w وא�Éb�U� vK� eJ�d� çc� wH�d و,Ñb א��Ã 4Å ÉÑUن �W�UO א��

w�Uא�� qJA5 א��� UL� دUF�_א WO���: 
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  W�Ñאu)א l�ÑUA*א çc' é$� ÑوU6 WF�ÑÃ ãUM� :  

وא�% tM� W�UG�d� 5وá א*W�dB�،  / WAOF א�édI وא�ÑuBI: א;Ñu א_ول -

WOH�dط א�Uא_و� . ÑuBIوא� édIא� rO�d� Zא�d� $� rو��) W�U� WOL�� ÑuBIא�

ÈuM)U�(U�!ز و�UGوא� ÁU�dNJوא� çUO*א ÊU�dDא� ÊUJ�� ،. 

- w�Uא�� Ñu;א :wH�dא� j�uא� ! Wد�UBא��� WDA�_א l�uM� nK�( qLAو� ،

WOH�dא� ÊאÁUCH�U� WDA�_א : ،W�UO�א� ،WO�d-وא W�bOKIא�� ÊU�UMBא� ،W��Hא�

pو�! ذ� WD�u�*وא É!GBא� Êو�UI*א. 

- Y�Uא�� Ñu;א :WOFO�Dد א�Ñאu*5 אLو�� W�U% ÊU�U�� s� sLC�� U> ،

U�!و� ÊUووא� WOzU� دÑאuل و�Uو�� ÊU�Uو� WOא�Ñز. 

- lא�dא� Ñu;א :MF*وא êدU*א wH�dא� Ë5 א�+אLو�� W�U%êu ÊU��M*U� ،

 Êאd�UEوא�� WOyÑUوא�� WO�UIא�� lא�u*א ،WO8 א�:א�UF*وא w�U�*א ،WOK;א

WOK;א WO�UIא��. 

 çc� cOHMو� rOLB� نÃ 4Å ÉÑUא�� Ñb,و WOLM��U� W�U<א W�Ñאu)א l�ÑUA*א

WOH�dא� (PPDRI)  ،ÊU��uא� vK� Wز�u� UN�Å YO� ،W�e�dא��� ÈuK�Ã دUL��U� نUL��

 qJ�4 :dzאe'U� wH�dوא� w��Hא� b�b� UF�Ãد �W�UO א��

 

 

التجدید 
الریفي

تعزیز الطاقات 
البشریة والدعم 
الفني للمنتجین

PRCHAT

التجدید 
الفلاحي

 

 

 التنمیة الریفیة

حاجات 
السكان 

الموارد 
الطبیعیة 
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 UN�U�uو�Ãو UN�FO�� oא�u� U0 صU)א UN�U�d� U! Wو�� qو�) ،WOH�dא� ÊU�bKد א��b�

 ،WDA�_א WFO��.(..  W�U$ دuI� lO�u� - دbBא א�c� "و(contrats de 

performance)  É#Hل א��� lO�u� qH� "14−22  d�UM�2009  W��Hא� ÉÑ5 وزא� U�

 WOH�dא� WOLMא_�5(وא�� " WK�2ÉÑزאuK� مUFא�  ( ÊU��uوא� ،WN� s�) êd�b� " WK�2

ÊU�UGא� wE�U%و WO��Hא� &UB*א ( Wو�� q� áאb�Ã Êدb� YO� ،WO�U� WN� s�

 o�Ã "2014 .s�bI� sLC�� çc� W�U�Mد א�uI� نS� ÉÑUو��� : w��Hא� b�b��bI א��

wH�dא� b�b��N�Ã W��� q� W�Uو. و�bI א��Mد א�uI� rOOI� r�� U�d�Â نU� ،d) W�U�� bM�

Y�  .2013א��WOLOOI א����WO א���L�u� " dA� WF�U  א�bوc� (ÉÑא א��

 É'�_א WKOB(א 'A�) '�_א w2013א���� ( W+U)א W�U�Mد א�uI� rOOI��

wK� U� ,Å wH�dא� r�bא� Z�U���12:  

  

  

  

  

  

  

  

  

  

  

  

    W�U� ,Åوs� Y�Uא�� wא����  WM�2013  l�ÑUA*א Z�U�d� s� s�bOH��*د אb� نU�

wK� UL� W�Ñאu.א:  

 qJ�5 : W!b*א WOH�dא� WOLM�K� W�Ñאu'א l�ÑUA*א WOF{2013−2009و  

Source : Ministère de l’Agriculture et du Développement Rural, 
Evaluation de la mise en œuvre des programmes de Renouveau Rural, 
19e Réunion d’évaluation des cadres, 10/11/2013, p12  

 

عقود 
نجاعة 
2009-

2013 

  

10171 
PPDRI 

9203 
PPDRI 

 
 معتمد

 =90 % 

7804 
PPDRI 
  تم إطلاقھ

 =77 %  
 308منھا 

مشروع أطلق  
في الفصل 

 2013الثالث 

  :المحور الأول

 %10یعادل  810

  :المحور الثاني

 %35یعادل  2706

  :المحور الثالث
 %52یعادل  4031

  :المحور الرابع
 %3یعادل  247
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  L�u�2013" –א*ÑbI وא;s� oI א*l�ÑUA א'uאWOLM�K� W�Ñ א�b�5 :WOH�dول 

bOH��*א  W�U� #Å WON�M*א l�ÑUA*א  

 10/11/2013  

ÊU�bK�  1426  

s�U�Ã  7626  

d�Ã  1 031 000 

 UJ�  5 400000ن

Source : Ministère de l’Agriculture et du Développement Rural, 
op. cit., p13  

و�s א*Ã UM� rNن �Å 'A, א��uز�l א��çc! wLOK א*l�ÑUA، وא:�uI� " Ébد 

WOH�dא� WOLMא�� W�UO� " wLOKאزن א��uא�� éb� אزd�Å bB� ،W�U�Mد . א�bBא א�c� "و

 É#Hא� ÊU�UO� UM�b�2009 −2013 wK� U� vK�:  

  2013− 2009א�WOH�dא��uز�l א��l�ÑUALK� wLOK א'uאb�6 : WOLM�K� W�Ñول 

  ÊU��uد א�b�  W�U�Mد א�uI� 
 2009−2013  

UN���Å - !א� l�ÑUA*א  

  א�M��W  א�bFد  א�M��W  א�bFد

 U"  25  4668  46% 4029  52%ل

UOK� ÈUC�  14  4096  40%  2929  37%  

ÈuM�  9  1407  14%  846  11%  

  uL#  48  10171  100%  7804  100%ع

Source : Ministère de l’Agriculture et du Développement 
Rural, op. cit., p15 

 t��U�� وزU��� � êcل، א�ULAن א�Ã wLOKא�� lز�uא א��c� s� vK��s  %4و��

،W�Ñאu'א l�ÑUA*א nB� s� d��Ã vK� ذu���� ،WO�U!א� W�U�*א  rO�U�Ã نÃ 5� "
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 çc� s� %�_א ÑbIא� vK� ذu�אÈUC) א�UOKF وrO�U�Ã א'ÈuM، א�H� (&ض Ãن ���

א* ÑU���U� ،l�ÑUA��UN�FO א�UM� UNK� YO� ،WOH�d�c� " UE� q�Ã ،WOH�Ñ oא 

Z�U�%א� . wא�u� نÃ UM� +�cא�� l�65%  wא�uل و�ULA�U� نuMDI� نUJ�א� s�28% 

  .UOKF وא��uMDI�ÈuM'U� w�Uن �ÈUC)U א�

و�cJא، و�vK א�çc� t�II� U2 r�d א*l�ÑUA א'uאU# " W�Ñل א�uNMض 

 W�U�Mد א�uI� çU,א WFא�d� wG�M� t�Ã �Å ،UNO� WOJO�UM�bא� oKو� WOH�dא� ÊUFL�:U�

wLOKא�� lز�uא�� ÑuEM� s� çc� . s�U�Ã WL��(Localités) UOKFא� ÈUC)א rO�U�Ã sL{

،ÈuM'ج  وאÑU� XK�و ،l�ÑUA*א çc� s� U�U9 bH��� - دUJ� ،WOو��� WOH�Ñ UNKو�

 oLFא" و�dG1bא� lز�uא�� " q�U.א����ل א lא�uز " א�eF� U� uو� ،W�Ñאu'ق אUD�

wH�dא� ÍوeMא� Éd�U� s�.  

 w�b��� ،WOH�dא� o�UMLK� ��Ã WN�u*א ،W�uLMא�� W�UO�א� çc� WO�UF� rOOI� نÅ

ÑوdC�U� r�Ã u� W�Ñאu'א d�RL� ،wLOKא�� ÑUس א����U�_U� tO� vא�d� �Iو� UBO�9 É

 WFא�d� s� b�� w�U��Uو� ،ÁUL� WO�U!Å مU�ÑQ� tM� لb/� � uو� ،WO�UFHא� çc) d�R�

UM� UM�U# fO� pذ� sJو� ،ÊU��uא� éu��� vK� l�ÑUA*א lز�u� 0Å عu�d�U� WOF{uא�.  

�LK� `O�� W�U��YO� s� U�Ã s�bOH א'uאW�Ñ אMد א�uI� نÃ 0Å +AM� WOK�uL��

 W��Hא� w�U# " pوذ� ،dG�Ã q�u9 s� UM� Ëb��UNM א��q�uL وא*dא�UF� WI، و��

 WHK��و" �cא ).  �UM� ãUMد�bF�� oدÊ�U# á���U� É א�UAMط(وא*l�ÑUA א�WOH�d א*

OH��� ،ÉdGB� WOKzUو� Wد�d� Êאbو� Éb� X�A�Ã ÑU�א� sL{ sو� ،Z�U�%א� rد� s� Éb

d�c� WDA�_א : ÉdL�*א ÑU��d�) ،qOس א_�Mن، א�u��eא�(.. ،q�Mوא� wא�u*א WO�d� ،

 WOH�dא� édGBא� l�ÑUA*א s� U�+و�) tو� vK� W�bOKIא�� ÊU�UMBوא� ád.א

  ).אuB3ص

q� " Áאu� ،dG�_א q�uLא�� ÊUO�Â WO�UF� rOOI� ÑU�Å "م، وuLFא� tو� vKو� 

 eO�&א� s� b�� ،WOH�dא� WOLM�K� W�Ñאu'א l�ÑUA*א q� " وÃ ،d�cא� WH�U�א� Ê�U�uא�

 V�U� 0Å אc� ،WO�ULא��� W'UFLK� WO�U.א WMLO)א s� �b� ،Wد�UBא��� W'UF*א vK�
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 ãuMوא�� Wو�bق א�UD� " q�uLא א��c� dB�� ،t�O�U�Ãو çÑدUB� YO� s� q�uLא�� o�Ã `��

WO�uLFא� t� Ñ%� � oOOC�.  

3−2−  dG�_א q�uLא�� W�d&ÈdG*א $:  

 W�uJ.א o�d� s� ÊUOMOF�א�� nB�M� " ÈdG*U� dG�_א q�uLא�� Wא�b� X�U�

 WBB��� ÊUOF! ÉÑu� " عUDIא א�c� WKJO� r�� نÃ q�� ،5O54 دو�Uو� WO�dG*א

)W�uFL'א édGBوض א�dIא� .(bFق  و�u� אقu�_א %�Ã sL{ s� ÈdG*U� dG�_א q�uLא��

wI�dوא�� w�dFא� éu��*א vK� . WM� W�U� 0S�2012  wא�u� عUDIم א�b�000 800 

 q�1 U6 ،نuز� nوض  5א�dIא� s� r�Ñد ÑUOK�)447 وÑu� نuOK�( Ëb� 6000، وא��

s�bOH��*א ád� s� bñو� d�U�� +� qG� VBM� نuOKو� d�U�� qG� VBM�13 . 0uو��

 ÈdG*U� dG�_א q�uLوض  13א��dIא� ÊUOFL' WOM�و WOא�ÑbO� ãUMو� ،WBB��� WOF!

 édGBא�(FNAM)ÊUOFL'א çcو� ،(AMC) ,ÊU��R� b�  UIو� dG�_א q�uLא��

وl�dA�K� ÈdG*U� qO!14.  0Å W�U{Å א*d� UNO� U6 ،w�dGع א'WOFLא��uFد�d�U�Wزق

C�Ã `L�� ،édGBوض א�dIK� UN�M� WDA�_א nK��ÊUOFL' U א�dIض א_�UOI�U� dGم 6

WOMHא� Êאb�U�*وא ÊאÑUAא��� r�bIو� s�uJ��U� W��Fא� Ê15ذא.  

    ÑuD� لu� ÊU�UO� wK� U� " قu� ÈdG*U� dG�_א q�uL2003−2012א��:  

 r�Ñ ولb'א ÊU�UO� UM�b�7 ،dG�_א q�uLא�� " %�F� ÑuD� s�  YO� s� نÅ

�r א�dIوض א�!w�U و��j�u א�dIض� YO� s� وÃ szU�eد א�b� . 5� UL�2003 

�w�U!Å r  2012و� n�UC� UL� ،Êאd� Ë��� U��dI� 5DAMא� szU�eد א�b� n�UC�

 s� d��Q� وضdIود  7א�b� " w� WOH�Ñ o�UM* WN�u*وض אdIא� W��� نÅ UL� ،áUF{Ã

40% W��� XGK44و %45، و�%  "  (M�2008 2010و VO�&א� vK�.  
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  2003−2012א��q�uL א_�u� ÈdG*U� dGق �b�7 : ÑuDول 

  2003 2005 2007 2008 2009 2010 2011 2012 

عدد الزبائن 

 النشطین

307,523 631,068 1,353,074 1,282,721 924,966 812,500 790.700 808.112 

المبلغ الإجمالي 

ملیون (للقروض 
)درھم  

537 1555 5598 5689 4865 4742 4577 4601 

 5694 5739 5836 5261 4436 4138 2464 1747 متوسط القرض

 - (*)%63.6 %40 %57.39 %49.03 %55.35 %57.41 %50.22 حضري

 - - %16 %4.45 %5.35 %2.05 %10.77 %15.95 شبھ حضري

 - (*)%36.4 %44 %38.04 %44.99 %42.61 %26.42 %33.66 ریفي

 - - - - %64 %63.94 %65 %75.58 نساء %

 - - 4703 5534 6663 6700 2562 1339 عدد المستخدمین

عدد الأعوان في 
 المیدان

1057 2180 5150 5869 3736 3833 - - 

عدد الإطارات 
والموظفین خارج 

 المیدان

282 382 1550 794 1798 870 - - 

Source : Divers bilans de la Fédération nationale des associations de 
microcrédit (FNAM) 
(*) d’après la revue Aujourd’hui le Maroc, www.aujourdhui.ma, Le 
16/10/2012 N° : 2787 

édGBא� Êو�UI*ش אUF�� W�U�_א WOF! bF�16،  WOL��� Wو�dF*א"W�U�_א "

(Al Amana) vKو� q� ،ÈdG*U� édGBوض א�dIل א�U# " Ébzאdא� ÊUOFL'א éb�Å ،

 ،-UFא� " dG�Ã q�u9 W��R� WzU*א qC�Ã sL{ s� bF� wN� ،w*UFوא� w�dFא� éu��*א

 nOMB� " WO�dFא� dG�_א q�uLא�� ÊU��R� X�א� sL{ sو�Mix
1،  l�Ñ u4 q�9و

 UOI�d�Å لU7و jق א_و�dAא� WIDM6 q�uLא�� w�U!Å(MENA) WJ�� אدbن א��Å UL� ،

 " WK�L*א ،UNو�d�502  W�b� WDI�) UNM�37 WKIM��( אbO�, lא�uא� " qJA� ،

 W�Ñאu�K�)227 و WM�b�191 WOH�Ñ WIDM�.(  

      WOFL' Ébzאdא� W�UJ*א çc� ÑU���Uو�"W�U�_م  "  "אbI� ،édGBوض א�dIل א�U# "

 WG�Bא� Êذא Êאd�R*א iF� ÑuD� wK� U�"WOLOKل " א���� WOFL'א çcN� W�U3א

                                                             
1
 Microfinance Information Exchange 
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 t�u� dG�_א q�uLא�� ÊU��R� s� WF�u�*א W�Ñאu'א s� W�U�� ،É+�_א ÊאuM� l�Ñ_א

 :U�17م

  êU�2013− 2009א*WOFL'− ÈdG א_�W�U" א��d�R�"WOLOKאb�8 : ÑuD� Êول 

  2013ماي   2012  2011  2010  2009  

عدد نقاط 

  ريفي/البيع

191  191  193  189  187  

عدد نقاط 

  حضري/البيع

221  225  244  256  260  

  56  56  29  29  29  الشبابيك المتنقلة

  503  501  466  445  441  إجمالي الشبكة

نسبة عدد نقاط  %

  ريفي/البيع
%43,3 %42,9 %41,4 %37,7 %37,2 

عدد القروض 

  ريفي/النشطة
205695 117564 143674 145966 148102 

عدد القروض 

  حضري/النشطة
201506 222363 152780 161308 167496 

عدد القروض  %

  ريفي/النشطة
50,5% %34.5 %48,5  %47,5  %46,9  

Source : Données issues du tableau de bord d’Al Amana, 
AmaNews, Lettre d’information d’Al Amana, N°217/2013, p8 

  

 %�F� WOH�dא� o�UM*א " bא�uن א��Ã ÊU�UOא�� çc� s� k��� U2ود (وb� "

40%( ،WOze'א WO�ULK� WOK�_א W�UG0 א�Å dEM�U� l�u�*א s� q�Ã vI�� pذ� lو� ،

،WOH�dא� o�UM*U� d��_א rو� ،ÁאdIH5 א�J9 " WK�L�*ز  אd�Ã s� WOH�dא� d�R� q� p�cو�

dG�_א q�uLא�� ÊU��R* W��M�U� WO�UFHא� Êאd�R� . vK� qLFא� rN*א s� دbBא א�c� "و

 W�U�_א WOF!و ،ÊUOFL'א pK� ád� s� WOH�dط א�Uو�_U� W�Ñאu'ل אu�b� bO�,

  .�dאc� " Ébzא א:Uل

  



 �q�UO א��q�uL א_�dG א'uאêÑ وא��WOLM א��rO�Ñ                    WOLOK ��5        . د
 

  
 WK#Ã$UË          WOLMא�� ÊUא�Ñد א_ول                                   ودbFא�− %L�2014 د�  

 

98 

  

4− d�U�*א dG�_א q�uLא�� vK� WLzU� wH�dא� êÑאu'א q�uL�K� WO�Â Íא�%א : ÊU��R�

WOK;א W�ÑUC*א  

 ÊUOKL� �u�� WOH�dא� o�UM*U� WO�U� ÊU��R� ÁUA�Å lO�A� Í�I*א אc� sLC��

 s� Uو��� WO�eM*א ÊU�Ñuوא� s�dL���*5 وא��Hא� ÑUGB� d�U�*א dG�_א q�uLא��

�Ã É�GBو א�édGB، א�dHد�UNM� W وא'WO�UL، א*u�Ã � WMو�Uط s� ،WOH�Ñ א*dAو�ÊU א

W�ÑUC*א ÈuK�Ã م . ��لbI� UL�b�Ã 5�d� 5� U� bI� ،áوdF� u� UL� ،W�ÑUC*وא

 bN'م אbI� ád�و ،wH�dא� W�ÑUC*א ádB� وÃ W��R� W�U(א çc� � uل، و�U*א

ÈÑUC*א vL�و� ،É�)وא.  

J� s� dEMא� iGو� ،�I��� UOK! UJM� X�U� Áאu� ،çc� W�ÑUC*א W��R� q

 X��Q� وÃ ،WO�dB*א ÊU�b)א nK�" مbIو� lzدאuא� q�I� uN� w�U��Uو� ،UOJM� U�d� وÃ

 W�ÑUC*א o�d� s� dG�_א q�uLא�� W�ÑUL0 U# `L�� WOF$ ÉÑu� � W��R*א çc�

UL{ u� WO�U�_א W�UGن א�S� ،ÊUو�dA*א � W�ÑUA*و وאÃ אدd�_ %�UC� q�u9 ن

êbOKIא�� �dB*א q�uLא�� �Å لu�uא� UNOK� VFB� ÊU�U$.  

   WOא�� ÊאÑ�*א �Å אc� UM��I� bM���:  

-  q� U*U� êcوض، א�dIא� ÈuK�Ã � dB�M*א dG�_א q�uLق א��u� قUD� lO�u�

�u� W�uF� V��� V��� fO� ،Ê�zUFوא� s�ÑدU�*א b�b� مU�Ã UIzU� qJA� �

 WOMد� ÊאÑU���� U�U�Ã sJوض، و�dIא� vK� لuB(א q�UI� W�uKD*א ÊU�ULCא�

ÉbzUHس א�U�Ã vK� wJMא���אض א�� s� 5HJM��� ��Jא� X�d�. 

-  u� UL� ÊU�UL{ ��u� tO� ط�A� � W�ÑUC*א WGO� ل�� s� d�U�*א q�uLא��

LK� WJ�d���dL א)Uل � א�dIوض א*Å YO� ،WO�dBن ��R�W א*uJ� W�ÑUCن �

ÉÑU�)وא `�dא� � êÃ ،ÁאdCوא� Áאd�א� �. 

-  ��u� q� � W�U� ،لuL*وع אdA*א ÍU�M� ��Ã U�d� `O�� W�ÑUC*א ÈuK�Ã

א*dא�WI وא��� s� ÉÑUA�ád א*Å ،ádBذ Ãن �V�U א*dAوع �U�ÑS� V�UDع 
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 V�UD� ádB*ن אÅ UL� ،UI��� UNOK� oH�� `�dא� s� W��� l� لU*س אÃÑ

V�� s� وعdA*א �� WF�U�018 . 

 Ê�U& v�� éu��� vK� dG�_א q�uL�K� W�ÑUC*א ádB� q�b�� نÃ sJ1

 WDA�_א) ،W�bOKI� ÊU�UMو� ád� ،W�UM� ،W��� ،ÉÑU, .(.. � q�_ن אÅ YOو�

 qא�d� nK�" qLA� نÃ sJ1 ádB*א Ê��b� نS� ،لU*س אÃÑ ��u� W�ÑUC*א

  .�ÃÑ ،ÁUAس �Uل א���b�b وא��l�u، وÃÑس �Uل U�ÅدÉ א�uNMضÃÑس �Uل א-: א*dAوع

  

 

 

  

  

  

  

  

 

و� א�uא�s. l א�ن �bBد �YO� s� ÉbOI� W�ÑUC א�UAMط، �Å YOن א*bI� ádBم    

وא�V�U� 5� U� W��F . א��UAM� q�uLط !bد، �iG א�ÉUO� WK�d� s� dEM א*dAوع

א_�uאل وא*bI� � W�dJ� Éd�U�� W��� w� ÈÑUC א*uM� s� tMLC�� U0 ،W�ÑUCد 

sJ1 א��UHدV�U� É א*dAوع �s א(�É و�sJ . وÃd� d�U�� q�u9س �Uل א�UAMط

ádB*א s� W�Ñوא-دא WOMHא� WIא�d*م �5 . وאU���U� WIOI(א � r��� çc� Wא�dAא� Wو���

ÍU�Mوא� ÉÁUHJص وא�d(א Uدא�R� qLFل وא�U*א.  

ÃÑس �Uل U�ÅدuN� Éض

Ñu�bא�� WK�d�

b�b&و l�u� لU� سÃÑ

uLMא� WK�d�

ÁUA�Å لU� سÃÑ

�WK�d א���Dق

 W�ÑUC*ل אU� سÃÑ)وعdA*א( 

 qJ�6 :dG�_א q�uL�K� W�ÑUC*א ádB� q�b� Ê�U!  

dG�_א q�uL�K� W�ÑUC*א ádB� 

Ê
U�b

و�
 ÉÑ

U&
 ،

W�
UM�

 ،
W�

��
 

WO
�eM

ش �
Ñو

 ،
W�

bO
KI�

 Ê
U�U

M�
á و

d�
 

�Ã ÁUM� rO�dو  •

W�Ñuو א�Ã Éb�uא�  

• ÊאbF*א ÁUMא��  

•  Áאu*א Áאd�

ÊU�eK��*وא  

 

• ÊאeON�  ,b�b א��

• Ébو� `��/Éb�b� W�Ñو  

• b�b� Z�M� ق��Å  

• WOL�Ñ WOMI� لUد�Å  

 

•  � Éb�b� Ébو� Áאd�

Ñu�b� WK�d�  

•  ÉدU�Åو Ébو� Ñu�b�

  �uNض
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 Ñאd� vK� ،WOH�dא� ÊUFL�:א � d�U�� dG�Ã q�u9 ÊU��R� bא�u� نÅ

A*א ádB� وÃ W�ÑUC*א ádB� wH�dא� j�uK� W��UM� WOK�u9 W�Ñאu� b�/ ،W�ÑU

��s� V א*ÑuEM א�wLOI، و�ÊU�KD�� ÑuEM� s� UC�Ã sJ א�dIوض � fO� ،w�ÑUG*א

5OH�dא� ád� s� UNO�Å لu�uא� W�uFو� WO�dB*א . tد�R� نÃ UF�� sJ1 Ñوbא א�cو�

  .$ÊUOF א��q�uL א_�Ã dGو c� � éd�Ã q�UO� W�Ãא א:Uل

t�Ã ��  ذÅ ،q�uLא�� s� ÈuK�_א אc� W�ÑUL* مUFא� ÑU�-א qHG� نÃ wG�M� �

 w�U�Ã d�Ã uو� ،dG�_א W�ÑUC*א ádB� qLF� wF�dAو� wLOEM� ÑU�Å دU/Å s� b��

d�U�و� c� � vH2א א�bBد Ãن w�uK�Ã א*W�ÑUC وא*rOEM�� . ،W�ÑUA א�ÊU��F و�qOKI א*

�e� U� ،WOא�ن ���q�� s� ULNM� nJM א*áÑUB א*W��B�U� U�U�Ã 5D��d א-��

 rEM*א wF�dAא�� ÑU�-א ÈUOو� ،WO�U� s� ULN� WD��d*א d�U�א-���WO א�� WLzUI��V א*

WO�U� WO�U� s� UL# . ،UO��� WKOK� نuJ� dG�_א q�uL��U� WD��d*א d�U�و�Ã uن א*

U�uL� Uد�u�� 3א� WOK;א ÊUFL�:א pK� � ULOو�� rOIوא� jא�uCא� s� WJ��.  

 U� U�uL� dG�_א w���-א q�uLق א��u� نÃ �Å ÉÑU�-א Ñb, قUO�א� Êو� ذא

çd�uD�� دuN� �Å W�U+ودא وb! אلe� .W��R� s� ÑدU� d�dI�� UI�u�Thomson 

Reuters   WM��2013  نS�WB� dG�_א w���-א q�uLل א��u�Ã(Microfinance) ،

 ?� ÉÑbI*628وא  éu� q�9 � ،Ñن دو�uOK�0,8%  dG�_א q�uLق א��u� r�� s�

 ?� ÑbI*א w*UF78א�  Ñدو� ÑUOK�)2011(19 qO�� � É��F� دאuN� w�b��� U� אcو� ،

q�uLא�� s� jLMא א�c� WOLM�.  

 w���-א q�uLق א��u� ÑuD� �Å ÊU�UOא�� �A� ،مUFא� l{uא א�c� s� �Cو�

WO�ÑUG*ول אb�U�  ونUFא�� WLEM� ولb� W�ÑUI� ،éu��*אل دون אe� U� صuB)א tو� vK�

 UNO� XGK� 3א� ،Éb�א-���iF� l� W�ÑUI� v�� q� ،w א�bول א_وÑو�WJKL*U� WO א*�

 WO���-א WF�dAא� l� WIא�u�*ل אu�_א WLO�19  W��� دلUF� U� êÃ ،Ñدو� ÑUOK�2% 

bو�*WO�ÑUG א(çc� w�U$Å s� Éb� l� ãÑUA�� WFL�& fL א_�uل، � �Ã 5ن א�

 t���� ULO� w���-ون אUFא�� WLEM� s� éd�Ã ل، �  %3.9دولu�_א w�U$Å s�
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 q�9 ��� U�eO�U� � WO���-א WO�U*ل אu�_א tO� b4 êcא� X�u12,3%א�  dD� و�

  .u�Ã w�U$Å s�w��20ل א*WO�U א-���� vK� WO��WLEM� éu א��UFون א-�5,3%

 W�ÑUA� 5F�� ،WO�UFH� dG�_א q�uL�K� W�ÑUC*א áÑUB� مUO� q�Ã sא، و�cJو�

: �q א_�dאá א�U/Å � WK�UHد א*ÎUM א*�tKLF� rz، و��çc� q�L א_�dאU�_U� áس �

wK;א lL�:א ،l�ÑUA*א ÈU��Ã ،אلu�_א ÈU��Ã ،Wو�bא�. 

  

  

  

  

  

  

  

  

  

  

    r�bIو� ،WO�U� s� مUJ�_א cOHMو� ÊULOEMوא�� ÊUF�dAא�� l{u� WDK�א� U# Wو�b�U�

 q� � d�U�LK� rN�U��ÈU א_�uאل ��s� b א���Ãو ،áÑUB*א çc� q�* eOH�א�r�b وא��

 W�b'U� rNOKF� l�ÑUA*א ÈU��Ã U�Ã ،%�UC� q�u9 lL�:א VFK� ULMO� ،طU�Cوא��

WKO�Mא� áאd�_وא rOIK� f�dJ� s� tMLC�� U0 ÁU�uא� Ñدو wK;א.  

W9U�:  

   WOא�� ZzU�M�U� وجd)א sJ1 Y�  :bI� U6م �c� sא א��

−  dIHא� W��UJ* wIOI(א oKDM*א WOH�dא� ÊUFL�:א � wK;א ÑULא���� rد� qJA�

wH�dא� j�uא� � W�UDوא��.  

 

 W�ÑUC*א ádB�

dG�_א q�uL�K�

Wو�bא�

 ÈU��Ã

א_�uאل

 lL�:א

wK;א

 ÈU��Ã

l�ÑUA*א

 qJ�7 :ádB� ÍU�M� WLא�bא� áאd�_א dG�_א q�uL�K� W�ÑUC*א 
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−  WOH�dא� rO�U�_א p�d��� W�ÑوdCא� qא�b*א b�Ã dG�_א q�uL�K� W�Ñאu'א q�UO#א bF�

WOK;א ÊאÑULא���� YFو�.  

−  � qJA� ،W�Ñאu'א q�UO#א s� WJ�� sL{ wze� مUE� w� dG�_א q�uLא�� q�UO�

W�Ñאu�K� ��UJ�� U�UE� UN�uL&.  

− � ،dG�_א q�uL�K� W�ÑUC*א ádB� sJ1  VFK� نÃ ،tKLF� rz�� ÑU�Å d�u� W�U�

wH�dא� j�u�U� édGBא� WOو��UI*א lود� ÊאÑULא���� jOAM� � ��U� אÑدو.  

−  W�Ñאu'א qOFH� sJ1ن، وU�d(وא dIHא� w�UF� t�uL� � w�ÑUG*א n�dאل א�e� U�

l{uא א�c� W��UJ� � b�U�� نÃ d�U�*א dG�_א q�uLא�� ÊUO�Âو WOK�uLא��.  

  

gא�u"א 

                                                             

1  rC� êdAא�� dIHא� d�R�HPI ،WOLM�K� Éb�. HPI-2و HPI-1، א�Z�U�d� çQA�Ã êc א_�r א*�

êdAא�� dIHא� d�R� V�71 (HPI-1) Ë�� سU�Ã vK� ،É�IHאن א�bK�K� nOJ*א ،

Êא�G�� : q�� Êu*א d�U"40 ،WAOF*א áوd� 5؛G�Uא�� éb� WO�_ل אbF� ؛WM�  3وא�

�W، א�u�uل �Å א*ÁU א�dAوhI� ،È א��éb� W�cG א_�UHل : �UIس �?Bא� ÊU�b� �Å لu�uא�

ÊאuM� f8 s� q�_א .êdAא�� dIHא� d�R� V�7 5� �2 (HPI-2) אنbK�K� nOJ*א،

Êאd�R� WF�ÑÃ 5� oO�uس א��U�Ã vK� ،WOMGא� : ÉUO(א d�R�) q�� Êu*א d�U"60 WM�( ؛

rOKFא�� d�R� )5G�Uא�� éb� ÉÁאdIم א�b� لbF�( نU�d(א d�R؛ و�WAOF*א áوd� d�R� ،) لbF�

 s� d��Ã cM� W�UDא 12א��dN�.(  
2
 Sébastien Boyé, Jérémy Hajdenberg, Christine Poursat,Le guide de la 
microfinance : Microcrédit et épargne pour le développement, Editions 
d’Organisation, Paris, 2006, p48 

3 Baromètre de la microfinance 2010. L’étude a été élaborée sur la base 
d’échantillon des 1193 IMF reportant au MIX Market en 2010 
(Microfinance Information eXchange). 

4
Sébastien Boyé, Jérémy Hajdenberg, Christine Poursat, Le guide de la 
microfinance : Microcrédit et épargne pour le développement, Éditions 
d’Organisation, Paris, 2006, p24 

5
 Une  « Microfinance rurale » est-elle possible?, Synthèse de l’atelier 
Finances rurales de la Conférence internationale de Paris pour l’année du 
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